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Major Exports:
-Cotton
-Gold 
-Natural gas
-Mineral fertilizers
-Ferrous metals 
-Textiles 
-Food products 
-Automobiles
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Company Name Business Ownership
%

Partner Operating Details Valuation
Parameters

Value of Equity 
Stake*

(USD mm)

JV Gissarneftegaz E&P 20%
UNG and 
Gazprom 135,000 boed (mostly exported) $15,000/boed 1,013 

JV Ko'kdomalak – Gaz
Gas Utility & 
Production 25% UNG

Utilizes 6Bcm of flared gas per year
4.5 Bcm (73k boe’s/d) prod. (exported)
1.5 Bcm reinjected into the wells $15,000/boed 274 

JV Neftgazmontaj Construction 51%
UNG 

Subsidiaries
$1.5 Billion Backlog; Uzbek piece of the 
China natural gas pipeline 3 yr /30% marg. 383

FSE Uzgazoil Gas Stations 100%

85 gas stations & 4 storage depots; 
shipped 10 million tons of fuel to 
Afghanistan in the last 12 months $2.5 M/Station 213

JV Sho'rtan Gaz Mahsulot
Gas 

Processing 25% UNG/Arch
Processing Capacity = 6 Bcm year  
Products = LPG & Condensate 

Replacement 
Cost    600

JV Neftgaz Sanoat Loyiha Engineering 50% ULN
Civil engineering, construction and project 
management

An Uzbek 
Bechtel? ????

M&/�������(�����������������(��������������������(� ��������?'�3(���(��%�����
��!���(��������������(�����������>�'������������(�� ����L�����.
�����"���
�������������>
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Enterprise Name Industry Offered Share (%)

NHC Uzbekneftegas Gas & Oil 49

JSC Uzbektelecom Telecom 49

JSC Navoiazot Fertilizers 49

JSC Uzkimyosanoat Chemical 49

JSC Uzdaewooauto Automobile 50

Asaka Bank Banking 51
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